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3�HG�QDVD]RYiQtP�QHER�RGQtPiQtP�SUDFRYQtKR�QiVWURMH�VH�YåG\�S�HVY�GþWH��]GD�MH�NODGLYR� 
Y\SQXWp�D�MHKR�]iVWUþND�RGSRMHQi�RG�S�tYRGQt�]iVXYN\� 

ýLVW�WH�VWRSNX�QiVWURMH�D�S�HG�MHKR�QDVD]HQtP�GR�NODGLYD�QDQHVWH�QD�QL�PD]DFt�WXN���2EU���� 

9ORåWH�QiVWURM�GR�NODGLYD��2WRþWH�QiVWURMHP�D�]DWODþWH�MHM�WDN��DE\�GRE�H�]DSDGO���2EU���� 

1HGi�OL�VH�QiVWURM�]DWODþLW��Y\MP�WH�MHM��=DWiKQ�WH�GYDNUiW�]D�NU\W�VNOtþLGOD��3DN�QiVWURM�]QRYX�YORåWH�� 
2WRþWH�MtP�D�]DWODþWH�MHM�WDN��DE\�GRE�H�]DSDGO���2EU���� 

3R�QDVD]HQt�QiVWURMH�VH�YåG\�S�HVY�GþWH��]GD�MH�EH]SHþQ��XSQXWê��3�HVY�GþtWH�VH�R�WRP��NG\å�VH� 
SRNXVtWH�QiVWURM�Y\WiKQRXW� 

9\MPXWt�QiVWURMH�VH�SURYiGt�WDN��åH�VH�NU\W�VNOtþLGOD�]DWiKQH�]FHOD�GRO��D�QiVWURM�VH�]H�VNOtþLGOD� 
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9ROED�SURYR]QtKR�UHåLPX 
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3�L�YUWiQt�GR�EHWRQX��]GLYD��DSRG��VWLVNQ�WH�X]DP\NDFt�WODþtWNR�D�RWiþHMWH�SiNRX�SUR�YêP�QX�WDN�� 

DE\�ãLSND�XND]RYDWHOH�VP��RYDOD�N�V\PEROX� ���3RXåLMWH�YUWDFt�QiVWURM�VH�ãSLþNRX�]H�VOLQXWpKR� 

NDUELGX�ZROIUDPX� 

3RX]H�VHNiQt��REU����	�� 

3�L�VHNiQt��RWORXNiQt�QHER�ERXUiQt�VWLVNQ�WH�X]DP\NDFt�WODþtWNR�D�RWiþHMWH�SiNRX�SUR�YêP�QX�WDN�� 

DE\�XND]RYDWHO�VP��RYDO�N�V\PEROX� ���3RXåLMWH�W\þ�V�KURWHP��VHNiþ�QD�VHNiQt�]D�VWXGHQD��GOiWR�� 
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�	 $E\�QHGRãOR�N�U\FKOpPX�RSRW�HEHQt�PHFKDQLVPX�]P�Q\�UHåLPX��YåG\�VH�S�HVY�GþWH��]GD� 
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ÒKHO�QiVWURMH 
�S�L�VHNiQt��RWORXNiQt�QHER�ERXUiQt� 
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3�HG�QDVD]RYiQtP�QHER�VQtPiQtP�SUDFRYQtKR�QiVWURMH�VH�YåG\�S�HVY�GþWH��]GD�MH�NODGLYR� 
Y\SQXWp�D�MHKR�]iVWUþND�RGSRMHQi�RG�S�tYRGQt�]iVXYN\� 
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X]DP\NDFt�WODþtWNR�D�RWRþWH�SiNRX�]P�Q\�UHåLPX�WDN��DE\�XND]RYDWHO�VP��RYDO�N�V\PEROX� 
ÄNROHþNR³��2WRþWH�QiVWURM�GR�SRåDGRYDQpKR�~KOX��REU����� 

6WLVNQ�WH�X]DP\NDFt�WODþtWNR�D�RWRþWH�SiNRX�]P�Q\�UHåLPX�WDN��DE\�XND]RYDWHO�VP��RYDO�N�V\PEROX� 
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7XWR�SRVWUDQQt�UXNRMHW¶�YH�WYDUX�PDGOD�SRXåtYHMWH�SRX]H�S�L�VHNiQt��RWORXNiQt�QHER�ERXUiQt�� 
1HSRXåtYHMWH�ML�S�L�YUWiQt�GR�EHWRQX��]GLYD�DWG��5XNRMHWt�YH�WYDUX�PDGOD�VH�S�L�YUWiQt�QHGi� 
NODGLYR�GRE�H�GUåHW� 

7XWR�SRVWUDQQt�UXNRMHW¶�MH�PRåQp�RWRþLW������NROHP�RV\�Y�HWHQD�NODGLYD�D�]DMLVWLW�Y�NWHUpNROLY� 
SRW�HEQp�SROR]H��'i�VH�WDNp�]DMLVWLW�Y�RVPL�U�]QêFK�SRORKiFK�GRS�HGX�D�GR]DGX�Y�KRUL]RQWiOQt� 
URYLQ���.�RWRþHQt�UXNRMHWL�GR�SRåDGRYDQp�SRORK\�VWDþt�SRYROLW�XStQDFt�PDWLFL��3DN�MH�W�HED�XStQDFt� 
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3RVWUDQQt�UXNRMHW¶�SRXåtYHMWH�N�]DMLãW�Qt�SUDFRYQt�EH]SHþQRVWL��NG\å�YUWiWH�GR�EHWRQX��]GLYD�� 
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PDQLSXORYDW�Y�MDNpNROLY�SROR]H��3RYROWH�SRVWUDQQt�UXNRMHW¶�RWRþHQtP�SURWL�VP�UX�SRK\EX�KRGLQRYêFK� 
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S�HG�YêP�QRX�S�tVOXãHQVWYt��MDNR�MVRX�ORSDWN\��YUWiN\��ãSLþN\�D�MLQp�SRXåtYDQp�QiVWURMH� 

��� 2GVWUD�XMWH�PRQWiåQt�D�VH�L]RYDFt�NOtþH 
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RGVWUDQLOL�PRQWiåQt�D�VH�L]RYDFt�NOtþH� 

��� =DEUD�WH�QHFKW�QpPX�VSXãW�Qt 
1HGUåWH�SUVW�QD�Y\StQDþL��S�HQiãtWH�OL�GDQp�]D�t]HQt�S�LSRMHQp�N�]iVXYFH�� 
3�HVY�GþWH�VH��]GD�MH�Y\StQDþ�Y\SQXWê��NG\å�S�LSRMXMHWH�]iVWUþNX�GR�]iVXYN\�QDSiMHFt�VtW�� 

3RþHW�RWiþHN�D�SRþHW�S�tNOHS��]D�PLQXWX�VH�QDVWDYXMH�RWiþHQtP�UHJXODþQt�VWXSQLFH��1D�VWXSQLFL� 
MVRX�Y\]QDþHQ\�VWXSQ��RG����QHMQLåãt�U\FKORVW��GR����QHMY\ããt�U\FKORVW���9�QiVOHGXMtFt�WDEXOFH�MH� 
XYHGHQê�Y]WDK�PH]L�þtVOHP�QDVWDYHQêP�QD�VWXSQLFL�D�SRþWHP�RWiþHN�S�tNOHS��]D�PLQXWX�� 
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WRKR�VQLåWH�RWiþN\�D�QiVWURM�Y\WiKQ�WH�]�RWYRUX��1�NROLNHUêP�RSDNRYiQtP�WRKRWR�SRVWXSX�VH�YUWDQê� 
RWYRU�Y\SUi]GQt�D�Y\þLVWt� 
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3�L�SRXåLWt�GDQpKR�]D�t]HQt�YHQNX�SRXåLMWH�SRX]H�SURGOXåRYDFt�ã��U\�XUþHQp�N�SRXåLWt�YH� 
YHQNRYQtP�SURVW�HGt�D�WDNWR�R]QDþHQp� 

��� %X�WH�SR]RUQt 
1HXVWiOH�P\VOHWH�QD�WR��FR�G�OiWH��3RXåtYHMWH�]GUDYê�UR]XP��1HSUDFXMWH�V�åiGQêP�QiVWURMHP�� 
]D�t]HQtP�QHER�QD�åiGQpP�VWURML��MVWH�OL�XQDYHQL� 

��� .RQWUROXMWH�SRãNR]HQp�VRXþiVWL 
3�HG�NDåGêP�SRXåLWtP�MDNpKRNROLY�]D�t]HQt��QiVWURMH�QHER�VWURMH�SHþOLY��]NRQWUROXMWH�RFKUDQQp� 
NU\W\�D�RVWDWQt�VRXþiVWL��]GD�QHMVRX�SRãNR]HQp��D�VWDQRYWH��]GD�EXGRX�VSUiYQ��IXQJRYDW�D� 
SOQLW�IXQNFL��NH�NWHUp�MVRX�XUþHQ\�� 
=NRQWUROXMWH�Y]iMHPQp�XVWDYHQt�SRK\EXMtFtFK�VH�þiVWt�GR�RV\�QHER�GR�S�tPpKR�VP�UX�� 
S�LSRMHQt�SRK\EOLYêFK�þiVWt�þL�]GD�QHGRãOR�NH�ORPX�VRXþiVWt��=NRQWUROXMWH�PRQWiå�D�GDOãt� 
SRGPtQN\��NWHUp�E\�PRKO\�RYOLYQLW�þLQQRVW�]D�t]HQt��3RãNR]HQp�RFKUDQQp�NU\W\�D�RVWDWQt� 
VRXþiVWL�GHMWH��iGQ��RSUDYLW�QHER�Y\P�QLW��6Y��WH�WR�DXWRUL]RYDQpPX�VHUYLVQtPX�VW�HGLVNX�� 
SRNXG�WR�Q�NGH�Y�WRPWR�QiYRGX�N�REVOX]H�QHQt�XYHGHQR�MLQDN��'HMWH�Y\P�QLW�YDGQp�Y\StQDþH� 
WDNp�Y�DXWRUL]RYDQpP�VHUYLVQtP�VW�HGLVNX��1HSRXåtYHMWH�åiGQê�VWURM�QHER�]D�t]HQt��MHVWOLåH�MHM� 
Y\StQDþ�QHGRNiåH�]DSQRXW�QHER�Y\SQRXW� 

��� 9êVWUDKD 
3RXåLWt�MLQpKR�S�tVOXãHQVWYt�QHER�Y\EDYHQt�QHå�WDNRYpKR��NWHUp�GRSRUXþXMH�QiYRG�N�REVOX]H� 
QHER�WDNRYpKR��NWHUp�QHQt�XYHGHQp�Y�S�tVOXãQpP�NDWDORJX�HOHNWULFN\�SRKiQ�QêFK�QiVWURM�� 
P�åH�EêW�QHEH]SHþQp�D�S�tþLQRX�~UD]X� 

��� 'HMWH�QiVWURM�QHER�]D�t]HQt�RSUDYLW�RGERUQtNRYL 
7HQWR�HOHNWULFNê�VSRW�HELþ�RGSRYtGi�SODWQêP�EH]SHþQRVWQtP�S�HGSLV�P��2SUDYX�HOHNWULFNpKR� 
VSRW�HELþH�VP�Mt�SURYiG�W�SRX]H�RGERUQtFL��9�RSDþQpP�S�tSDG��WR�P�åH�EêW�SUR�XåLYDWHOH� 
]QDþQ��QHEH]SHþQp� 
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9êVWUDKD��3�L�SRXåLWt�HOHNWULFNêFK�VWURM��D�]D�t]HQt�PXVtWH�YåG\�GRGUåRYDW�]iNODGQt�EH]SHþQRVWQt� 
S�HGSLV\�D�GEiW�QD�GRGUåRYiQt�RSDW�HQt�SUR�]DMLãW�Qt�EH]SHþQp�SUiFH��DE\�VH�VQtåLOR�UL]LNR�Y]QLNX� 
SRåiUX��HOHNWULFNpKR�Ui]X�QHER�QHEH]SHþt�~UD]X�HOHNWULFNêP�SURXGHP�þL�MLQpKR�~UD]X��.�WRPX�MH� 
W�HED�UHVSHNWRYDW�L�QiVOHGXMtFt�]iVDG\� 
3�HþW�WH�VL�YãHFKQ\�W\WR�SRN\Q\��QHå�]DþQHWH�V�WtPWR�]D�t]HQtP�SUDFRYDW���L�WH�VH�MLPL�D� 
XVFKRYHMWH�MH��DE\VWH�GR�QLFK�PRKOL�NG\NROLY�QDKOpGQRXW� 

3UR�EH]SHþQRX�SUiFL�

�� 8GUåXMWH�þLVWRWX�QD�SUDFRYLãWL


1HSR�iGHN�QD�SUDFRYLãWL�D�QD�SUDFRYQtP�VWROH�S�LYROiYi�~UD]\� 
�� %HUWH�Y�~YDKX�SUDFRYQt�SURVW�HGt 

1HY\VWDYXMWH�HOHNWULFNi�]D�t]HQt�~þLQN�P�GHãW���1HSRXåtYHMWH�VWURMH�V�HOHNWULFNêP�SRKRQHP�YH� 
YOKNpP�QHER�PRNUpP�SURVW�HGt��3UDFRYLãW��PXVt�EêW�YåG\�GRE�H�RVY�WOHQp��1HSRXåtYHMWH� 
]D�t]HQt�V�HOHNWULFNêP�SRKRQHP�Y�SURVW�HGt��NGH�VH�Y\VN\WXMt�KR�ODYp�NDSDOLQ\�QHER�MVRX� 
S�tWRPQ\�KR�ODYp�SO\Q\� 

�� 2FKUDQQê�NU\W�SURWL�~GHUX�HOHNWULFNêP�SURXGHP 
9\KêEHMWH�VH�GRW\NX�W�OD�V�X]HPQ�QêPL�SRYUFK\��QDS���SRWUXEtPL��UDGLiWRU\��VSRUiN\�� 
FKODGQLþNDPL�� 

�� 1HGRYROWH�S�tVWXS�G�WHP�QD�SUDFRYLãW� 
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